NudopmManinoHHbIi TOKYMEHT

IIpuBnierupoBaHHasi aKIMs POCCHIICKOr0 AKIMOHEPHOI0 001IecTBa

[IpenocraBnseTcss B COOTBETCTBUM C YCTAaHOBJIGHHBIMH TpeOoBaHusiMu. He sBisercs
VHJUBUIYAIbHON  WMHBECTULIMOHHOM  PEKOMEHAAIMEW WM  PEKJIaMHBIM  MaTepHaoM.
Nudopmanuss mnpuBeneHa A MOHUMAHHS CYIIECTBEHHBIX XapaKTEPUCTUK H  PUCKOB

NPUBUJIETUPOBAHHBIX aKI[MH POCCUICKUX aKIIMOHEPHBIX OOIIECTB.

910 He BKJIAJ

BbI MoKeTe MOTePATH BCE, YTO BJIOKUIU

CpencrBa He 3acTpaxoBaHbI (He TAPAHTHPOBAHBI) TOCYAAPCTBOM
B cayuyae morepb KoMIeHcan Uil He MPeAYCMOTPEHO

Jloxox He rapaHTUPOBaH

OcHOBHbIE XapaKTePUCTUKH NMPUBUJIETHPOBAHHONH AKIMMH:

[lpuBuaerupoBaHHas akIMs — 3TO IIEHHAs Oymara, 3aKpeIuIsdiolas IpaBa €¢ Biajaeiblia
(akmoHepa) Ha TMOJyYECHHE YaCTH NPUOBLIM aKIMOHEPHOTo oOIIecTBa (AMBUICHIOB), Ha
y4acTHE B YIPABJICHUH aKIIHOHEPHBIM OOIICCTBOM M Ha YacTh UMYIIECTBA, OCTAIOIIEIOCS MOCTIC
€ro JMKBHIAIMH. B oTiHYne OT OOBIKHOBEHHBIX aKIIUi MPUBUIIETHPOBAHHBIC aKIIHH MOT'YT OBITH
pasHbIX TUIIOB Ja)KE y OJHOTO aKIMOHEPHOro odmiecTBa. Kak mpaBuiio, y MpUBHICTHPOBAHHBIX
aKIUH €CTh MPEHMYILIECTBO MO CPAaBHEHHIO C OOBIKHOBEHHBIMH AaKIUSAMHU TPHU TOJyYCHHH
nuBHIeHI0B. OHO 3aKIF0YaeTCs B TOM, YTO JIO TEX IOp, IMOKa BIIAJICIbIIBI IPUBHICTUPOBAHHBIX
aKIUi HEe TOoJy4aT ONpE/C/ICHHBIC B YCTaBE IUBUICHIIbI, BIAACIbIIBI OOBIKHOBEHHBIX AaKITHiA
Tak)Ke HE MOryT IOJY4YWTh JUBHACHIBL. Takke MPEHMYIIECTBOM  BJIaJCibIIEB
NPUBHUJICTUPOBAHHBIX aKIIMH MOKET OBITH MTPABO HA MOJYYCHHE OMPEACICHHON B YCTaBE CYMMBI
NpU JIMKBUJIAIIMM aKIIMOHEPHOTO OOIIECTBa, J0 TMOJYYCHHUS KOTOPOW HMYIIECTBO HE MOXKET
pacrpenensaThes Cpei BiaeiblieB OOBIKHOBEHHBIX aKIIUH.

Kaxkast mpuBHIIErHpOBaHHAS aKIMsI OJHOTO THIIA UMECT OJMHAKOBBIN 00bEM IMpaB.

AKIIHS UMECT HOMHHAJIBHYIO CTOMMOCTD, KOTOpast ISl BIIajeiiblla aKIUK He HMEET KaKOTro-IH00
3HAYCHUS U HE OTPAKACT €€ PIHOUYHYIO CTOUMOCTb.

IIpaBo Ha moJiyyeHHe YACTH NMPUOBLIM AKIMOHEPHOro 001ecTBa. AKIIMOHEPHOE OOIIECTBO
BIIpaBe, HO HE O0S3aHO BBHIMIAYWBATH AWBHICHIBI JaXKe IO MPUBHICTUPOBAHHBIM aKIHSIM.

Pemenue o BbITUIaTe TUBUICHIOB M UX pa3Mepe MPUHUMAETCS OOITUM COOpaHUEM aKIMOHEPOB.




B cnywae BhIMaTsl AMBUACHIOB YCTaHABJIMBAaeTCS [aTa, Ha KOTOPYIO OIpPENENSIOTCS JIMIIA,
UMEIOIIME MPABO HA IMOJNyYeHHE AWBUICHIOB. [ modydeHus quBUaAeHAOB Bam HeoOxomumo
OBITH BJIAJICNBIIEM aKIIMM HA YCTAHOBJICHHYIO AaTy. [IoCKOIbKY pacdeTsl 1o ClIeNKaM C aKIHsIMU
Ha OWp)Ke MPOU3BOJATCS Ha CIEAyIOIUNA padouuil JeHb MOCHe COBEPILIEHUs CAETKH, s
MoJIyuyeHus: OOBSABICHHBIX TUBUICHIOB BaM HE0OX0auMoO MpHOOpECTH akIUIO 3a OJIMH JEHb 0
YCTaHOBJICHHOM JaThI.

YuyacTne B ynpaBJieHMH aKIHOHEPHbIM o0mecTBoM. Kak mpaBuio, NpUBWIETMPOBAaHHBIE
aKLUM HE MPEeJOCTABISIOT MpaBa rojoca. VckitoueHreM sBIsSeTCs TOJIOCOBAHUE MO OTIEIbHBIM
BOIIPOCAaM, B YAaCTHOCTH, O JIMKBHIAIWHU (peopraHu3aiiiu) oOIIecTBa, 00 OrpaHUYCHHs IpaB
BJIaJICIIbIICB NPUBWICTUPOBAHHBIX aknuii). Kpome Toro, B cimydwae, eciam oOuiee coOpaHue
aKLMOHEPOB HE NIPUHUMAET PELICHMsSI O BBIILJIATE AUBHUICHOB, BIIAENbIbl IPUBUIETUPOBAHHBIX
aKLWH, pa3Mep JUBUACHIOB MO KOTOPBIM OIpPEAEsIeH B YCTaBe, MPUOOPETAIOT MO CBOUM aKIUSM
IpaBo rojioca MO BCEM BOMPOCAM M MOTYT y4acTBOBAaThb B OOHIMX COOpaHMSX aKIMOHEPOB
HapaBHE C aKLUMOHEpPAMU — BIAJENbllaMHd OOBIKHOBEHHBIX aKIMi, 0o01ajas 1Mo KakJoW aKIUH
OJTHUM TOJIOCOM, /IO TE€X IOp, MOKa aKIMOHEpHOE OOLIECTBO HE BBILJIATUT ONPE/ICICHHBIX B
ycTaBe TUBUJICH/IOB.

YuyacTtue B pacnpelejeHUH HMYIIECTBA, OCTAKIIErocss NMPU JUKBUAANHHN (GaHKPOTCTBE)
odmecrBa. [lpu nukBumanuu OOIIECTBO MPEKPAIIaeT CBOIO JIEATENBHOCTh, HMYILECTBO
00IIecTBa paclpeeNnsieTcss MeXy KpeauTopaMu (Kak IMpaBHiIO, IyTEM MPOAAXH UMYILECTBA U
nepeiaud JICHE)KHBIX CPEICTB KPEIUTOpaM), a 3aTeM CPEIM BIIAJCNbIEB MPUBUICTHPOBAHHBIX
aKIMid, MO KOTOPhIM OINpEIeNeH pa3Mep JUKBUIAUMOHHOW cTromMocTtu. Ecim pasmep
JUKBUJALMOHHON CTOMMOCTU IO TPUBUIIETUPOBAHHBIM AaKIUSAM HE ONPEIENIEH, BIaJEIbIb
IPUBWIETMPOBAHHBIX AKLUHA Y4acTBYIOT B PacIpeleeHUN UMYILIECTBA B MOCIIEIHIO OYepelb

HapaBHE C BJIaJIeNIbIIaMH OOBIKHOBEHHBIX aKIIAM.

OcCHOBHBIE PHCKH:

PoiHOYHBINE pHCK (PHCK HEraTHBHOIO W3MEHEHHSI CTOMMOCTH AaKIHMHM) - CTOMMOCTD
NpUHAIekKaled BaM npuUBUIErupoBaHHONW aKIMKM MOXKET KaK pacTH, TaK M CHUXKATHCS, U €€
pPOCT B MPOILJIOM HE O3Ha4aeT ee pocta B Oyaymiem. CymiecTByeT pUCK TOro, uTo Bel moHeceTe
yOBITKM B pe3ylibTaTe CHUKCHHS IICHBl aKIUU. TakKe B OTACIBHBIX CIIy4asX PBIHOYHAS
CTOMMOCTh aKIIMM MOKET YMacTh IO <«HYJsA», Toraa Bbl MokeTe mOTepsiTh BCE BIOKEHHBIE
CpeACTBa.

Puck JUKBHAHOCTH. JINKBUTHOCTH, TO €CTh BO3MOXXHOCTh MPOJATh aKIUIO B OO0 MOMEHT

oe3 CYHICCTBCHHOI'0O CHUKCHHA €C CTOUMOCTH, 3aBUCUT OT CHIPOCAa U MPCIIOKCHUA Ha PBIHKC.




Haubonee MMKBUIHBIMU SBISIOTCS aKIUH, oOpalaonyecss Ha OpraHM30BaHHOM pPbIHKE, aKIIHH,
He oOpararonyecs Ha OpraHM30BaHHOM PBIHKE — MEHEe JIMKBUIHBI, OJJHAKO B JIIOOOM CiTydae
Bbl MOXeTE CTONKHYTbCA B ONPEIEIECHHBIII MOMEHT C HEBO3MOKHOCTBIO IPOJIATh CBOM aKIIMU
WM ¢ TeM, yTo BaMm mpuaercs mpojaTh UX C CYIIECTBEHHBIMU YOBITKAMU H3-32 CHUKEHUS
cIpoca Ha HUX MM KakuX-THOO orpaHnyeHuid Ha ux oOpamenue. Ilpennmocbuikamu ass
CHW)KEHHUSI JINKBUAHOCTH IPUBWIETMPOBAHHBIX AKIMHA MOTYT SABIATHCA: MCKIIOYEHHUE aKIUH U3
(OHIIOBBIX MH/IEKCOB, HEraTUBHBIEC KOPIIOPATUBHBIE COOBITHS U APYTHE 00CTOATEIbCTRA.

Puck HemoiydeHuWsi J0XOI0B (IMBHUIEHIOB) MO NPUBHJIErMpPOBaHHBLIM aknusM. OOiee
coOpaHHe aKIIMOHEPOB MOKET HE MPHUHATH pPEIIeHHE O BBIIJIATE IUBUJIECHIOB Jake B cllydae
PEKOMEHALIMKA COBETA AUPEKTOPOB MX BBIUIATUTH, KaK IPHU HAJIMYUU, TaK U OTCYTCTBHH
JOCTAaTOYHOM JUIsl 3TOTO MPUOBLIH, AaXKe MO MPUBMIETHPOBAHHBIM aKLIMAM, pa3Mep TUBUACHIA
10 KOTOPBIM OIIPEJIENIEH B YCTaBeE.

Puck 0aHKpoOTCTBA aKIMOHEPHOTro od0miecTBa. B ciiygae 6aHKpoTCTBa OOIIECTBA pa3Mep €ro
MMYILECTBA HEAOCTATOYEH JJIsl PACUETOB CO BCceEMU Kpeautopamu. Iloramenue 3anomkeHHOCTH
IPOUCXOJUT COTJIACHO 3aKOHOJAATEIbHO YCTAaHOBJIEHHOW ouepeqHOCTU. Bblmiatel ocraBuerocs
MMYIIIECTBA IPOU3BOAATCS BIAAENIbllaM NPHUBUIETHPOBAHHBIX AKIUM, IO KOTOPHIM B YyCTaBe
ONpEeNETIeH pa3Mep JUKBUAALMOHHON CTOMMOCTH, B OINPEIECICHHOM pa3Mepe, U B IOCIEIHIO0
ouepelb — 10 PUBUIETUPOBAHHBIM aKLUAM, I10 KOTOPBIM pa3Mep JMKBUAALNOHHONW CTOMMOCTHU
HE OIpeJieNieH, U 10 OOBIKHOBEHHBIM akiuaM. Kak mpaBuio, B ciiyyae OaHKpOTCTBA UMYIIECTBA
oOmiecTBa HEAOCTATOYHO Ui BBHIMJIAT KaK IO NPHUBHJIETHPOBAHHBIM AaKLUSAM, MO KOTOPBIM
ONpeNEIeH pa3Mep JUKBUAALMOHHOW CTOMMOCTH, TaK W NO NPUBHIETMPOBAHHBIM aKLMAM, I10
KOTOPBIM pa3Mep JIMKBHUJALMOHHOM CTOMMOCTH He ompenencH. B pesynprate Bbl MOXkere

MOTCPATH BCC CBOU BJIOKCHUS B IIPUBHUIICTUPOBAHHBIC aKIIUN OGH.[GCTBa.

Komuccun

HpI/I CACJIKax C MPUBUICTUPOBAHHBIMU AKIUAMH B3UMACTCA KOMHUCCUA 6p01<epa 3a UCIIOJTHCHHUC
NOPYYECHUH, a TaKKe MOTYT B3MMAThCSl KOMUCCHHM OHpPXHM W KIMPUHTOBOM OpraHU3ally 3a
COBEpIICHHE CIEJIKM, KOMHCCHS NEMO3UTapusi 3a y4yeT IpaBa COOCTBEHHOCTHM HMHBECTOpAa Ha
akmuio. Pazmepsl Bcex TapudoB MOKHO HAWTH Ha caiiTe Opokepa, Aeno3uTapusi, KIMPUHTOBOU

OpraHu3aluy U OUPIKU.

7Kano0Obl ¥ npeasioKeHust
Kanobsr u mpemanioxkeHuss Bel MoxkeTe HampaBuTh OpOKepy, ¢ KOTOPHIM BBl coTpynHuyaeTe, B
CaMOpPETYJIHPYEMYIO OpraHu3anuio B cepe (PUHAHCOBOTO PBIHKA, WICHOM KOTOPOW SIBIISETCS

Takoi 6poxep, nnu B bank Poccun.







