WnpopmaninoHHbII TOKYMEHT
OnuuoHHBIA 10Tr0BOP

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBJIEGHHBIMH TpeOoBaHusmMu. He sBisercs
VHUBUJAYAIIbHOM  WMHBECTULMOHHOM  PEKOMEHJALMEN WA  PEKJIaMHBIM  MaTEpPHaJIOM.
Nudopmarnus npuBeaeHa i MOHUMAaHHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB OIMIIMOHHOTO
JIOroBOpa

910 He BKJIAA

Bbl MoxkeTe He TOJBKO NMOTEPATH BCE YTO BJIOKUIH, HO U B HEKOTOPBIX CIAy4yasix
0CTATHLCS J0JIKHBI

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) FOCYAAPCTBOM

B cayuyae morepb KoMIneHcanuii He MPeIyCMOTPEHO

HexoTopsble oniuoHHbIE 10TO0BOPHI NMPeIHA3HAYEHBbI VISl KBAJIN(PUIIUPOBAHHBIX
HHBECTOPOB. /it HeKBAIU(PUUUPOBAHHBIX HHBECTOPOB 3aKJ/II0YeHHe ONIIMOHHBIX
JAOTr0BOPOB JOCTYIHO TOJbKO MPH MOJ0KUTEJIbHOM pe3yJibTaTe TeCTUPOBAHUSA.
OcHOBHbBIE XaPAKTEPUCTHKHU ONMIMOHHBIX I0T0BOPOB:

OnuuoHHBIN J0roBOp (OIMLKOH) - 3TO JJOTOBOP, KOTOPBIN JaeT MOKYMATeIIo ONMIHOHA IPAaBO KyNUTh
WIIY TTPOJIATh OAa3HMCHBIIM AKTHB IO ONPEETICHHOM eHe B OyIyIieM, IIPH 3TOM Y IPOJIaBLa ONIMOHA
BO3HHKACT BCTPCUHAA 00513aHHOCTE UCITOJHHUTH Tpe6OBaHI/Ie IMMOKymaTeJs.

OnuuoHsl MOT'YT 00pallaThCsi Ha OPraHU30BaHHBIX TOPrax WM 3aK/IH0YaTbCs HAa BHEOMPIKEBOM
PBIHKE, Pa3In4aThCs MO BHIY, TUITY MOCTABKH, CIOCOOY MCIIOIHEHHMSI, CIIOCO0Y yIIaThl IIPEMHH,
0a3ucHOMY aKTUBY U T.J.

OnmuoH MOXKET IpelycMaTpuBaTh IPaBO IOKYNKM Oa3MCHOrO akTHBa B OyaAylleM IO
YCTAHOBJICHHOH 1I€HE B ONPEAEICHHBIH CPOK («OMIIMOH KOJUD»), UM MPaBO MPOAAXKU OA3MCHOTO
aKTHBa B Oy/IyIIeM MO YCTaHOBIICHHOH IIEHE B OTPE/ICTICHHBIN CPOK («OIIIHOH TyT).

OnmuoH MOXET TMpeaycMaTpuBaTh TIPAaBO TOKYNATENsS ONIMOHA WCIIOJHUTH OIHOH B
IPEIYCMOTPEHHYIO ATy («eBpOMEWCKUIA OMIIMOHY), INOO B JIt00OH AEHB J0 ONpEIeIEHHON 1aThl
(«aMepUKaHCKUH OIIIUOHY).

[TpeMust MOKET yIIauuBaTHCS €IMHOPA30BO MPH MOKYIIKE OMINOHA («IIPEeMHATBHBIN OIIIUOHY),
IIPpU 5TOM 10 UCIIOJIHCHH A ONIMOHA MO3UI KA HC IICPCOLCHNUBACTCA, U BApUAllMOHHAA MapixKa ( CymMmMa
JICHEeXKHBIX CPEICTB, KOTOPYIO OJIHA M3 CTOPOH OMIIMOHHOIO JIOroBopa 00s3aHa YIUIAYMBATh
JPYroil CTOPOHE KaXKIbIi J€Hb B 3aBUCUMOCTH OT COOTHOLLICHMS LIEHBI 3aKIIFOYEHUS OMIIHOHHOTO
JIOTOBOpA M €ro TEKYIIEH LEHbI) He nepeuucisercs. B ciydae, ecam npemMus He yIUIauuBaeTcs,
MIPOMCXOTUT €XKeITHEBHOE (MIEPHOANYECKOE) ITEPEUUCIICHIE BApHAIMOHHON Map K 10 HCTEUCHUS
CpOKa OMIIMOHA («Map>KUPYEMBbIil OIIILIHOHY).

«[locTaBouyHBIE OMIMOHBI» MPENIOJIAraloT MOCTaBKY 0a3uMCHBIX akTHBOB. IIpu ucnomHeHUH
«pacYeTHOTO ONIMOHA» IBWKCHHS Oa3MCHOTO AaKTHBAa HE TPOWCXOJUT — BMECTO ATOTO
MPOU3BOJUTCS TEPEUYNCICHUE EHEKHBIX CPEICTB TOKYMATENI0, €CIH OMNIMOH OKa3ajcs

NPUOBUIHHBIM.




ba3ucHBIM aKTHBOM ONIIMOHAa MOTYT BBICTYNAaTh IIGHHbIE OyMmaru, JOTOBOPBI, SBISIOLIHECS
NPOU3BOAHBIMU (PUHAHCOBBIMH HMHCTPYMEHTAaMH, TOBaphl, BadioTa u T.1. OZHOBpPEMEHHO Ha
OpPraHM30BaHHBIX TOPIrax MOTYT OOpallaThCsi HECKOJBKO OINIMOHHBIX JOTOBOPOB Ha OJIWH
0a3MCHBIN aKTUB C Pa3HBIMH CPOKAMHU HCIIOJTHEHHS.

B cityuae, eciiu onion odpamiaeTcst Ha OpraHM30BaHHBIX TOPTax, YCIOBUS OMIIHOHHOTO IOTOBOpa
yKa3aHbl B CcHeUu(HUKaNUuU, KOTopas pa3Melaercss Ha caiite Oupku. B ciyugae 3akmoueHus
BHEOUPIKEBOT'O OMIIMOHA BCE YCIOBUS YKa3bIBAIOTCS B JJOTOBOPE.

OcHOBHBIE PHCKH:

PbiHOYHBIN pUCK

J10X0/1bI HFHBECTOPOB B OIIIMOHBI 3aBUCAT OT LIEHBI (3HaYeHNUs1) 0a3UCHOTO aKTHBA, KOTOPAst MOXKET
KaK pacTd, TaK ¥ CHIKATHCS, M €€ JUHAMHUKA B MPOILUIOM HE O3HAYAET TAKOH )K€ JTUHAMHUKHU B
Oyaymem. CyliecTByeT pUCK TOTO, IIOKYIIasi ONMIMOH BEI moTepsiere Bce BIOKEHHBIE CPENICTBA, a
B Cily4ae, eciii Bbl BbIcTynaere poaBIoM ONIIMOHA, Bel MoXeTe MOTepsATh HE TOIBKO BCE, YTO
BJIOJKWJIN, HO U OCTaThCS JIOJDKHBI OpOKepy.

Puck muxkBuaHOCTH. OTCYTCTBYET IrapaHTHs JIMKBHIHOCTH OMIIOHA B TFOOO MOMEHT BPEMEHH.
B caygae, ecnim onumon obpamiaercs Ha OPraHW30BaHHBIX TOPIaxX, JIMKBUIHOCTH 3aBUCHT OT
crpoca M IpeUIOKEHHs Ha PhIHKE. PUCK JTMKBUIHOCTH MPOSIBISETCS B CHIKEHHH BO3MOKHOCTH
COBEPUINTH CICIKY C OMIMOHOM, B TOM YHCJIE 3aKPBITh MMO3ULHUIO 110 HEOOXOUMOMH IIeHE H3-3a
CHIDKEHHS CIIpoca Ha Hero.

[To3unus Mo OMIIMOHHOMY JOTOBOPY, OTKPBITAsi HA BHEOMPKEBOM PBIHKE, MOKET OBITh 3aKpBITa
TOJILKO Ha BHEOMPkKEBOM pbIHKE. CyIIeCTBYET PUCK TOTO, UYTO BBl HE CMOXKeTe 3aKpbITh O3UIHIO
[0 ONIIMOHHOMY JOTOBOpY, 3aKJIFOYEHHOMY Ha BHEOUP)KEBOM pBIHKE, /0 HCTEUEHHUS CpOKa
OIIIIMOHA.

Puck ucnosib3oBanust (MHAHCOBOro mieda. Yacto s TOro, 9YToOBI OTKPHITH MO3HUIHMIO TO
ONIIMOHHOMY JIOTOBOpPY, BaM Heo0XoauMO WMETh TOJBKO YacThb CTOMMOCTH JOTOBOpa
(rapanTHiiHOE oOecrieueHue), a He BCI0 CyMMY LeiaukoM. [Ipu aTom Bo3HHKaeT «addexT mieday,
KOTOPBII yBEIMUYUBAECT KaK MOTEHLUUAIBHBIA JOXOJ, TaK U BO3MOXHbIE yOBITKHM. Kimpunrosas
opraHuzaisi U OpOKephl IOJDKHBI YIPABISATh PHCKAMA M B HEKOTOPBIX CIydasX BBUAY
HEOJaronpusTHBIX PHIHOYHBIX KOJIGOAHWH MOTYT TOTpeOOBaTh BHECTH JIOTIOJIHUTEIBHBIC
JICHEeXHBIE CPEJICTBA M CeNaTh 3TO B KOPOTKOE BpeMs, a B Clydyae HEHCIIOJIHEHHs TpeOoBaHUs
Opokep UMeeT NMPaBo MPUHYIAUTEIBHO 3aKPHITh MO3UIIMIO MO ONMIMOoHY. OOLIHM yOBITOK, KOTOPBIH
BBl MoXeTe ToHeCTH B pe3ysbTaTe ONeparyii ¢ ONMIMOHAMH, MOXKET 3HAYUTENBHO MPEBBICHTH
CYMMY BIIOKEHHBIX CPEJICTB.

Puck n3mMeHeHusi pasmepa rapaHTuiiHoro odecrneyenusi. B nepruon yaepxanus no3uuuu 1mno

6I/Ip)KCBOMy OINIIMOHHOMY KOHTPAKTY MOKCT HpOHBOﬁTH nepecyeT FapaHTHﬁHOFO O6CCHC‘{CHI/ISI,




Y OHO MOJKET 3HAYMTEIbHO YBEIMUYUTHCSA, UTO 3aCTaBUT Barero 6pokepa norpe6oBaTh BHECTH
JIOTIOJTHUTEIIbHBIE JICHEKHBIE CPEJICTBA JJIsl COXPAHEHHUS [TO3ULIMHU U CIIENATh 3TO B KOPOTKOE
BpeMs. MI3MeHeHne rapaHTHITHOTO 00ecrieueHus] MOXKET OCYIIECTBIATHCA KaK B TCUCHUE
TOPIrOBOM CECCUU, TaK U BHE TOPIOBOM CECCUU.

Puck npUHYAUTEJBHOr0 3aKpPbITHSl MO3MUUU. B ciydae, ecan Bammx NeHeXHBIX CPEICTB,
UMEIOIIMXCS B PAacHOpsDKEHUH Opokepa MpHU 3aKII0YSHUH OMPIKEBOTO OMIIMOHHOTO KOHTPAKTA,
HEIOCTaTOYHO JUIS TapaHTHUIHOTrO oOecreyeHHs WM YIUIaThl BapUAllMOHHOW Mapku, Opokep
UMeeT IIPaBO NPUHYIUTEIBHO, TO €cTh 0e3 Baiero coryacus, 3akpbITh MO3ULHIO 10 OUPKEBOMY
ONLIMOHHOMY KOHTPAKTy. 3aKpbITHE MO3ULUN IPOUCXOIUT IO TEKYILUM LI€HaM, KOTOpble MOT'YT
OBITH HEBBITOAHBI 17151 Bac 1 mpuBecTH K BO3SHUKHOBEHHIO y Bac yObITKOB. BBl MOXETE moHECTH
3HAUUTENbHbIE YOBITKH, HECMOTPSI Ha TO, YTO I1OCJIE ATOrO0 MU3MEHEHUE 1IeHbl 0a31MCHOI0 aKTUBa
MOXKET NPUHATH OJaronpusTHoe A Bac Hanpasinenue u Bol mosyuunnu Ovl 1oxo, ecnu Obl Baia
NO3ULKA He Obla MPUHYIUTENIBHO 3aKPhITA.

Komuccun

[Ipu cpenkax ¢ onpoHamMH Ha OUpIKE B3MMAETCS KOMUCCHS OpOKepa 3a OTKPBITHE U 3aKPBITHE
HO3MLIMH, TAK)KE MOT'YT B3UMAaThbCs OTJENbHAs KOMHCCUSI OpoKepa 3a MCIIOJIHEHHE OMIIMOHHOIO
JI0roBOpa, OuprkeBast U KIIMPUHIoBasi Komuccuu. Pa3mepsl Bcex Tapu(oB MOXKHO HalTH Ha caiite
Opokepa, KIMPUHTOBOW OpraHU3aluu U OUPIKU.

KanoObl ¥ npeas1oKeHus!

XKanoOsl u npemyoxxkeHuss Bel MoxkeTe HampaBUTh Opokepy, ¢ KOTOpsIM BbI coTpyaHuvaere, B
CaMOpEryJIMpyEeMYI0 OpraHu3aluio B cpepe (PUHAHCOBOTO PHIHKA, YIEHOM KOTOPOH SIBISETCS

Takoi Opokep, niu B bank Poccun.




